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MOHITOPUHI HA®TOTA3IOBNAOBYBHOIO CEKTOPY

HoBui pekopa CLUA: nocTtaBku
LNG 3a6e3neumnm 6am3bKoO
YyBepTi CBITOBOro eKCrnopTy

CLLA cTanu nepLuoto KpaiHOK Y CBITi, ika eKCnopTyBaJsia
noHapg 100 maH 7 LNG 3a oguH pik, nosigomnse Reuters.

3a nonepegHiMmn nigpaxyHkamu LSEG, y 2025-my
BalWMHITOH CrpsiMyBaB Ha 30BHIWHI PUHKKM 111 MaH T
CKpanieHoro NpmMpoaHOro rasy, Wwo Mamke Ha 20 MAH T
6inblle, HiXX MOro HaMBAMXUYMA KOHKYpPeHT — KaTap. Lle
TaKOX MPUBAN3HO Ha 23 MAH T MEPEBULLYE MOKA3HMK
CLA y 2024 poui.

3anopyKoK YCriXy B HAapPOLLEHHI eKCNOPTY € BBEAEHHS
HOBUX MNOTYXXHOCTEWN Ta BUCOKUM piBEHb
3aBaHTAXEHOCTI AiloYnx TepMiHanie. Tak, NPUMIpOM,
3rigHo 3 gaHmmm LSEG, LNG-3aBoa Plaguemines —
APYTrviA 3a BEIMYMHOKO EKCMNOPTHUM TEPMIHAN KpalHU —
BiABaHTaMB 16.4 MAH T nicng BiANPaBKWM MeEPLUOro
BaHTaxxy B rpyaHi 2024 poky.

Llikaun ¢akT: y 2025-my CLUA BCTaHOBUMAW MN'STb
LLIOMICAYHMX peKopaiB 3 BUpPOb6bHMUTBaA LNG. OcCTaHHIN
6yB 3adiKCOBaHUWM Yy TPYAHI, KOAM eKCrnopT CTaHOBWB
115 MAH T

€Bpona 3anuvwanacgd OCHOBHWMM  PWUHKOM  30yTy
amepukaHcbkoro LNG. VY rpyaHi B perioH Haginwno
6nn3bko 9 MaH T LNG Ha Tai aKTWMBHOrNO 3MMOBOTO
NOMUTY Ta CKOPOYEHHS IMMOPTY POCIMCLKOrO rasy.
HaTtomicTb nocTayaHHA B A3il0 B OCTaHHIN MiCALb
2024-r0 3HM3nnmncs oo 1.2 MAH T NOPIBHAHO 3 1.7/ MAIH T Y
nmcTonagi.

3arasom, NOCTaBKU CKPanIeHoro npupoAHOro rasy 3i
CLA y 2025-my 3abe3neumnnn mamxe 25% CBITOBOTO
eKCropTy.

OuiKyeTbCs, WO LbOropiy BalwMHITOH 3MOXe 36inbLUnTH
CBOE piyHE BUPOOHULTBO Lie MPUBAM3HO Ha 20 MAH T.
Lle cTaHe MOXXIMBUM 3aBAsSKM Nepexony Plaguemines Ha
MOBHY MOTYXHICTb, 3anycky Golden Pass LNG -
cninbHoro npoekTy QatarEnergy Ta ExxonMobil, a Takox
HapoLEeHHIO pob6oTK 3aBoaiB Cheniere.

LliHn Ha Ha¢Ty niwnm BHM3 nicnsa onepauii CLLUA 3 apewTty ovinbHMKa BeHecyenu Hikonaca Mapgypo. 3a

iHpopmauieto Financial Times, eTanoHHa mapka Brent 3peweBwana no $60 3a 6apenb, amepuKaHCbKa

West Texas Intermediate — no $57.

aHaNITUKH nonepeaxXaroTb NMNPo HaaJIMWOK pecypcy U MOXXNIMBe nopganblue nagiHHSA BapTOCTi.

HaUCTPIMKILWWMM piYHUM naaiHHaM 3 2020-ro.

a3

3a nepwi aBa AHi 2026 poKy POCINCbKI TEPOPUCTN NOHaL
10 pasiB obcTpinann XepcoHcbky TELL, nosigomunn y
lpyni Hadtoras. Yoapu 3aBoaBanvca 3 apTtunepii Ta
6e3niNoOTHMKaMK. Yepe3 CUCTEMHI OOCTpINM CTaHUis
BTPaTWUIa MOXXMBICTb MPAaLOBATU Y 3BUYHOMY PEXUMI, a
aTakyM NO  UMBIIbHIN  €HepreTuyHin  IHPPaACTPYKTYPI
3a/MLLAKOTLCS MaMKe LWOAEHHOK MPaKTUKOIO.

Y 2025 poui Kutam otpumas 22 naptii LNG 3 OBox
EeKCMOPTHMX POCINCbKMX MPOEKTIB, SIKi NMepebyBatoTb Nif
caHkuiamn CLUA Ta €Bpocotosy, nuwe Reuters. 3rigHo 3
naHnmm Kpler ta LSEG, ogHa napTis 6yna gocTaBneHa 3
3aBofy «rnopTtoBa», pewTa — 3 arctic LNG 2. Haragaemo,
KnTamcoki gepxxkomnaHii China National Petroleum Corp
Ta China National Offshore Oil Corporation BonogitoTb Mo
10% B npoexkTi arctic LNG 2.

ToOpiKk eKCnopT POCINCbKOro rasy TpybornpoBoAamMmn A0
€BPONM CKOPOTUBCH Ha 44% — Le HaWHMXYUIM PIBEHDb 3
1970-x pokiB, cBigyaTbh po3paxyHkn Reuters. «Typeubkuin
MNOTIK» 3a/ULWAETHCH EAMHUM TPAH3UTHUM MapLUPYTOM
yepes AKUN POCINCbKUN pecypc OTPUMYIOTb TypeyumnHa,
Cepbis, YropwmHa Ta CnoBavymHa. BopgHouac, pd
NPOAOBXYE TPAHCNOPTYBaTN 4O EBPOCOKO3Y CKparnIeHmn
NPUPOLHUIM a3 TaHKepamMu Ta € APYTMM 3a BEIUYMHOLO
nocTavanbHmkom nicns CLUA.

CepepHs BapTicTb P'louepcis

a3 TTF (EEX, ciyeHb 2026): $349 A +0.4%
WTI (ICE, ntotuin 2026): $57.8 -0.1%
Brent (ICE, 6epeseHb 2026): $61.2 v -0.2%

EAVNHUN TONOC TANY3I

BeHecyena Bonopie 6nn3bko 17% niaTBepa)XeHUX CBITOBUX 3anaciB, OAHaK Hapa3i eKCNopTyeE MeHwe 1%
rno6anbHoro o6csiry yepes caHkuii CLLUA Ta MOpcCbKy 6n10Kaay.

Hapasi Tpeipepu ouiHOOTb, KM BAMB MaTtume BTpydaHH CLUA Ha puHOK HadTn, B TOM 4Yac €K

Harapaemo, y 2025 poui uiHm Ha Hadty Brent ta WTI 3HM3Mnmnca maike Ha 20%, wo crano

HadTa i HapTONpOAYKTU

OlNEK+ npopoBxye  LOTPMMYBaTUCH  MJaHIB  WOAO
MNPU3YMUHKA 30iNblUEHHS MOCTABOK Yy MepLioMy KBapTai.
[TpUYMHaMM LUbOMY € 3HMKEHHS BapTOCTI CUMPOI HapTU Ta
3MEHLUEHHS CnoxuBaHHA. MEA nporHosye pekopaHWUN
npodiumt pecypcy y 2026 poui, OCKibKM Npono3uLil
3pocTatoTh gK 3 60Ky OlMEK+, Tak i Bil KOHKYPEHTIB, B TOM Yac
1K 30iNbLUEHHS MOMUTY CMOBINIbHIOETLCA.

EkcnopT HadTw i3 3axigHWUX MNOPTIB PP 3HU3UTLCH Y CiYHI
npnoean3HO Ha 8% NopiBHAHO 3 rpyaHem 2024 poky yvepes
36inblIeHHs 3aBaHTaxeHOCTI HIM3 1 nepeboi 3 nepeBankoro
pecypcy. 3a OUIHKOO mxepen Reuters, nocTa4aHHs COpTIB
Urals, Siberian Light i KEBCO 6yae cknagatv 6a13bKO
2.2 MNH 6/4, ofHaK aTakm 6e3MiNOTHWUKIB Ha eHepreTuyHy
IHOPACTPYKTYPY PO MOXYTb MPU3BECTU LO KOPWUryBaHHS
eKCMOPTHMX MIaHIB.

[locTavyaHHs POCINCBKOI HadTK 4O IHAI BNaau 4O MIHIMyMY
3a 3 poku, nosigomnsie Bloomberg. 3a nigpaxyHkamu Kpler, y
rPYyAHI eKCNOpPT CTaHOBMB 6/113bKO 1.1 MIH 6apeniB Ha L06y,
WO € HaMHMXYMM MOKa3HMKOM 3 nmucTtonafa 2022 poky.
Haragaemo, monuT Ha POCINCHKIN pecypC 3HU3UBCS Yepes
nocuneHy ysary CLUA Ta norposu BBeLeHHS AOAATKOBMX
MUT. |HAINCbKI NOCTaBKM BMannM B JINMHI, OOHAK NMOCTYMOBO
noYanm 36iNblLYBaTMUCS, OCKINIbKM AeSKi KOMMaHIi, BKIOYa4m
LePXKaBHI, BIZHOBWIV 3aKyMiBAI 338 3HVXXEHUMU LLIHAMW.

3anoBHeHiIcTb razocxosuu y €C

3aKayyBaHHS: 0.1 mnpg m?
Binbip : 3.9 mnpg m3
O6csr rasy B NCI Ha 03.01.2026: 64.1 mnpp Mm® (61%)




