20-26 KBITHA 2026

MOHITOPUHTI HA®TOITA3OBUAOBYBHOIO CEKTOPY
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€spocoio3s 3arBepauB 20-m
NnakKeT CaHKLInW NpoTu pocii

3anpoBamkeHi  obmexeHHa  €C  nepenbavatoTb
MNOCWJIEHHSA TUCKY Ha €HepreTUYHMM CEKTOP | TIHbOBMUM
GNOT KpalHM-arpecopa, a TakKoX 3axoau MnpoTu
PIHAHCOBUX YCTAHOB Y TPETIX KpalHax Ta KOMNaHin, Wwo
NiATPUMYIOTb pocincbkuin BIK.

30KpeMa, OO CaHKLIMHOro CrmMcKy BHECEHO 36 HOBMX
Cyb’'ekTiB y chepax pO3BiAKM, BUOOOYTKY, MEPEPOOKM i
TPaHCMOPTYBaHHS HadTU. [ia OOMEXeHHs MoTpanuim
e 46 TaHKepiB TIHLOBOIO GNOTY, O 361/1bLLYE 3arajibHy
KiNbKICTb CYAEH y CnucKy Ao 632. Llum nnaB3acob6am
3a60POHSETHCH He nuwe [AOCTyn AO MOopTiB, a W
OTPUMAHHS LUMPOKOrO CMEeKTPY MOCAYT.

Kpim Toro, €C 3anpoBaayye 060B 93KOBI MePEBIPKM Npun
npoaaXXy HadpTOrasoBmMx CydeH, Wob pd He morna ix
Hadanl BUKOPUCTOBYBATW, @ TAKOX ONOKYE TEXHIYHE
OOCNYrOBYBaHHSI  POCINCbKNM LNG-TaHkepam i
Kpuronamam.

3abopoHa Ha nocnyrn LNG-TepmiHanisB [03BOANTH
ornepatopaMm 3  E€BpPOCOIO3y  po3ipBaTh  ByOb-SKi
JOBrOCTPOKOBI KOHTPAKTK 3 KOMMaHiammn pd. binblue
Toro, 3 ciyHa 2027 poKy €BpPOMenChbKi TepMiHanu
CKpanaeHoro NpMpPoOLHOro rasy He 3MOXYTb MpaLoBaTH
3 POCINCbKMMK KOMMaHIisMKM abo Cyb'ekTamu, LWO
HanexaTb Yym KOHTPOMOIOTHCS rpomMazsHamm
KpalHW-arpecopa.

€BpOna 3aCTOCyBasla CaHKLii TAKOX 00 ABOX POCINCbKMX
NOPTIB — MyPMaHCbK i Tyarnce. KpiMm Toro, Bnepuwe Ao
YOPHOrO CMWUCKY MOTpanuMB MOPT TPETbOl KpalHU —
HapTOBMM TepMiHan KapiMyH B |HOOHe3ii. [onoBHa
MPUYMHA — 3B'93KW 3 TIHBOBMM PNOTOM KpaiHM-arpecopa
Ta 06XiA OOMEeXKeHb LiiH Ha HadTY.

20-1 NakeT MICTUTb OCHOBY A1 ManbyTHbOI 3a00POHM
Ha MOPCbKI MepeBe3eHHs POCINCbKOI CUPOI HaPTU |
HadTONpPOAYyKTIB. Lle BigbyBaTMMETbCS Yy MOBHIN
KOoOpAMHaLIl Ta 3a pe3yabTaTaMy O6roBOPEHHS 3
KpaiHaMmun G/ 1 MKHapOLHOK KOanili€to.

Kpusa, cnpuinHeHa KOHPNiKTOM Ha bausbkomy Cxoai, moxke ckopoTutu ceitoBut ekcnopt LNG Ha 20%.

Akwo Bupo6HuLTBO B KaTapi 3anMWnTbCAa HEQOCTYNHUM A0 rPyAHS, Aediunt ctaHoBUTUME 26 Mapg M3, a

CMOTOBMI NONUT Ha pecypc y €C mae waHcu 3poctu go 56 mapa m3. MNMpo ue noBigomnse AreHTCTBO 3

NUTaHb CniBpo6iTHUUTBA eHepreTu4Hux perynsartopis (ACER).

€BpoONenchbKi LiHM Ha ras 3aJMIATUMYTbCSl AYXXE YYTAMBUMU A0 rMobasbHUX NOTPACiHb. OCHOBHUMM

pPyWwWiMHUMKM cunamm Ang CTpPUOKiIiB € 36ponHa arpecias Ha bansbkomy Cxopi Ta CuibHa KOHKYpeHUis 3

a3inCbKMMM pUHKaMM 3a rHydki BaHTaxki LNG. Llini wopo 36epiraHHg rasy Ha HacTyrnHy 3MMy, BiAMNOBIAHO

Ao PernameHTty €C, BAITKY MOXXYTb YUHUTU TUCK Ha 3POCTaHHS BapTOCTI.

€Bpona morna 6 3anosHuTU MNCI Ha 80% 3a NOTOYHOro TemMmny IMNOPTY CKParJIEHOro NPUPOAHOro rasy

(~11 mnpp M3 Ha micsiub). OgHaK, [OCATrTM LiNboBOro rnokasHuka B 90% 6yae cknagHo 6e3 noAaTKOBUX

AXxXepen nocradyaHHA.
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3a | kapTtan ATEK HadToras cnnatme noHan 2.2 mapa rpH
NOAATKIB. I3 Wiei cymu 6inblie 33.7 MAH FPH CMPSIMOBAHO A0
MICLEBMX OIOMKETIB Y PEriOHI OnepauinHoOi  AigNbHOCTI.
KoMnaHi 3anMWwaeTbCd OAHWM i3 HaMOBINbLWIMX MNNATHUKIB
NOAaTKIB | COUianbHO BiAMOBIAANBHUM  6I3HECOM, LWO
NIATPUMYE PO3BUTOK MICLIEBMX FpoOMaj 4Yepe3 nporpamMm
counapTHepcTBa. Y 2025-My iHBeCTULIT B COUia/IbHI MPOEKTU
Ha Micuax cknanm 22 MAH TPH, UbOropiy cnienpaus 3
rooMagamu 6yae npoaoBXKeEHa.

€Bpona 3iTKHy/naca 3 nepwym 3a NoHad PiK LOMICAYHUM
nafgiHHaM noctaBok LNG, nuwe Bloomberg. 3rigHO 3
HaHnMm Kpler, y KBITHI OBCSArM HaaXOKEHb PECYPCY MOXYTb
6y T NPUBAN3HO Ha 3% HMKUYMMM, HIXK B aHANOTIYHMIA MiCSALb
MUHYNOro poKy. Lle nepLue 3HMWKeHHS Yy PIYHOMY OBYUCNEHHI
3 noyaTtky 2025-ro. CKOpOYeHHs IMMOPTY 3yMOBMEHE
MNIaHOBMM  TEXOHCNYrOBYBaHHAM Ta  He3arnnaHOBaHWUMU
nepebosaMy Ha TepMiHanax B lcnanii, [peuii, Itanii Ta
HiMeYumrHi, a TakoX MafiHHAM CBITOBMX MOCTABOK.

KoHOnikT Ha bnmsbkoMy Cxoai BXe NpusBiB 4O BTpaTu
6nm3bko 120 mapa m® LNG y 2026-2030 pokax, NoBigoOMASE
MixHapoaHe eHepreTuyHe areHTCTBO. Lle BpaxoBye sk
KOPOTKOCTPOKOBI Mepebol, Tak i OOBrOCTPOKOBI HacigKm
ANS PUHKY. 3arafsoMm, Ui BTpaTh CTaHOBASATb 6/1M3bKO 15% Big
OuikyBaHOro ceitoBoro o6cary LNG y uen nepioa, ogHak ix
MalOTb KOMMEHCYBATKM HOBI MOTYXHOCTI, $Ki MOCTYNOBO
3aMyCKaTUMYTbCS B pOOOTY.

CepenHsa BapTicTb ¢p'rouepcis

a3 TTF (EEX, TpaBeHb 2026): $536 +1.3%
WTI (ICE, yepBeHb 2026): $92.1 +3.9%
Brent (ICE, nuneHb 2026): $95.7 +5.2%

E€EONHUN TONOC FTANY3I

HadTa i HapTONpOAYKTU

YKpalHa BWKOHaNia PEMOHT Ha JAingHui HadpTonpoBOAY
«[pyx6a», Wo 6yna NOWKOAXEHA POCINCbKUMWN yaapamm
HanpuKiHUi ciyHg. PaxiBLUi 3a6e3nevmnnn 6a3oBi YMOBWU O
MOHOBMIEHHS  POOOTM  CUCTeMM  TpybonpoBody  Ta
ob6nagHaHHS. BoaHouac [Npe3naeHT Bonoanmump
3eNeHCbKMIM 3a8BMB, WO YKpaiHa He MOXe rapaHTyBaTw, WO
pd He aTakye HadpTOMpoBig 3HOBY. BpaHui 23 KBITHS
pOCINCbKa HadTa novana HagxoamTun Ao CnoBayynHKM Ta
YropLmHm.

3 1 TpaBHA poOCis MNNaHye 3YMUHUTK TPaH3UT HadTK 3
KazaxctaHy 4O HiMeY4MHW  yepe3  MiBHIYHY  TiKYy
HadTonpoBody  «[pyxb6a», nosigomnse Reuters i3
MOCWNaHHSAM Ha BNaCHI [kepesna. TOpik MOCTaBKM CTaHOBUIIN
2.1 MIH T, a60 6113bKO 43 TUC. bapeniB Ha AOBY, Y MepLIOMY
kBapTani 2026-ro oocarun cknanm 730 Tuc. T. [oBHa 3ynmHKa
BUNYYUTb 6113bKO 17% pecypcy, Wwo nepepobnseTbcs HIM3 'y
LLIBeATi — OOHMM i3 HaMGINbLLIMX Y KpaiHi, KM 3abe3nevye
nanbHUM 90% aBTO Yy perioHax bepniH i BpaHaeHO6YPT.

CLUA nepexonunun WoHanMeHLWwe Tpyu HaQTOBI TaHKepw Nig
IpaHCbKMMKM npanopamu y Bogax Asil. 3arasom, 3 novatky
MOPCbKOI 6710Kalh aMEPUKAHCbHKI BIMCbKOBI PO3BEPHYM
31 cyOoHO 3 TUX, 9Ki 36Mpannca BUMTKU 3 MOPTIB IpaHy uu
npsMyBanu Tyan. HanepenonHi TerepaH Takox 3asBasB Npo
YPAXEHHS Ta MEPEXONIEHHS TaHKepiB Yy panoHi OpmMy3bKoi
MPOTOKMW.

3anoBHeHiIcTb razocxosuu y €C

3aka4vyBaHHS: 1.6 mnppg m3
Bin6ip : 0.2 mnpg m?
O6csr rasy B [1CI Ha 25.04.2026:  32.7 mnpg (31%)




